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DEED OF TRUST Loan Number 200549

THIS DEED OF TRUST is made this 14TH day of APRIL,, 2000, among the Grantor, ALLLISON
GARDNER, A SINGLE PERSON (herein "Borrower"), DON W, LEDBETTER (herein "Trustee"), and
the Beneficiary, SEBRING CAPITAL CORPORATION, a corporation organized and existing under the
laws of THE STATE OF DELAWARE, whosc address is 4000 INTERNATIONAL PKWY, #3000,
CARROLLTON, TEXAS 75007 (herein "Lender").

BORROWER, in consideration of the indebtedness herein recited and the trust herein created,
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property
located in the County of DESOTO, State of Mississippi:

L.OT 84, STONECREEK SUBDIVISION, PHASE A OF PLUM PPOINT VILLLAGES PLANNED UNIT
DEVELOPMENT, IN SECTION 6, TOWNSHIP 2 SOUTH, RANGE 7 WEST, DESOTO COUNTY,
MISSISSIPPI, AS PER PLAT THEREOF RECORDED IN PLAT BOOK 52, PAGES 34-35, IN THE
OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI

which has the address of 5460 STEFFANI DRIVE, SOUTHAVEN,
[Strect, City] ,

Mississippi 380671  (zipcose) ("Property Address”);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements,
rights, appurlenances and rents (subject however to the rights and authorities given herein to Leader to
collect and apply such rents), all of which shall be decrmed to be and remain a part of the property covered
by this Dced of Trust; and o]l of the foregoing, together with said property (or the leasehold estate if this
Decd of Trust is on a leaschold) are hereinafier referred to as the "Property™;

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated APRIL
14, 2000 and extensions and renewals thereof (herein "Note"), in the principal sum of U.S5.$13,050.00,
with interest thereon, providing for monthly installments of principal and interest, with the balance of the
indebtedness, if not sooner paid, duc and payable on MAY 1, 2015, the payment of all other sums, with
interest thercon, advanced in accordance herewith to protect the security of this Deed of Trust; and the
performance of the covenants and agreements of Borrower herein contained.
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Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend gencrally the title to the Property
against all claims and demands, subject to encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments of principal and interest are payable under the Note,
until the Note is paid in full, a sum (herein "Funds"} equal to one-twelfth of the yearly taxes and
assessments (including. condominium and planned unit development assessments, if any) which may attain
priority over this Dced of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly
premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all as rcasonably estimated initially and from time (o time by Lender on the basis of
assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior
mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of
which are insured or guarantced by a Federal or state agency (including Lender if Lender is such an
institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground
rents, Lender may not charge for so holding and applying the Funds, analyzing said account or verifying
and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the
time of execution of this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless
such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the I'unds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this
Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds
payable prior to the duc dates of taxes, assessments, insurance premiums and ground rents, shall exceed
the amount required to pay said taxes, assessments, insurance premiums and ground rents as they fall due,
such excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on
monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay
taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to
Borrower any Funds held by Lender. f under paragraph 17 hereof the Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the
Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of
amounts payable to Lender by Borrower under paragraph 2 hercof, then to interest payable on the Note,
and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority
over this Deed of Trust, including Borrower's covenants to make payments when due. Borrower shall pay
or cause to be paid all taxes, assessments and other charges, fines and impositions attributable to the
Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if
any.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage”, and such
other hazards as Lender may require and in such amounts and for such periods as Lender may require,
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The insurance carricr providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unrcasonably withheld. All insurance policies and
renewals thereof shall be in a form acceptable to Lender and shall include a standard mortgage clause in
favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals
thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Deed of Trust,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days
from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender is authorized to collect and apply the insurance procecds at Lender's option
gither to restoration or repair of the Property or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; ILeascholds; Condominiums; Planned Unit
Developments., Borrower shall kecp the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shatl comply with the provisions of any lease if this Deed
of Trust is on a leaschold. 1f this Deed of Trust is on a unit in a condominium or a planned unit
development, Borrower shall perform all of Borrower's obligations under the declaration or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents,

7. Protection of Lender's Sccurity. If Borrower fails to perform the covenants and agrecments
contained in this Deed of Trust, or if any action or proceeding is commenced which materially affects
Lender's interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums, including reasonable attorneys' fees, and take such action as is
necessary to protect Lender's interest. 1f Lender required mortgage insurance as a condition of making the
loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance
in effect until such time as the requirement for such insurance terminates in accordance with Borrower's
and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and
Lender agrec to other terms of payment, such amounts shall be payable upon notice from Lender to
Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur
any expense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower nofice prior to any such inspection specifying
reasonable cause therefor related to Lender's interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in
licu of condemnation, arc hereby assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust.

10. Borrower Not Relcascd; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Deed of Trust granted by Lender to
any successor in interest of Borrower shall not operate to release, in any manner, the liability of the
original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Deed of Trust by reason of any demand made by the original Borrower and
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of
any such right or remedy.

11. Successors and Assigns Bound; Joint and Secveral Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, but
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does not execute the Note, (a) is co-signing this Deed of Trust only to grant and convey that Borrower's
interest in the Property to Trustec under the terms of this Deed of Trust, (b) is not personally liable on the
Note or under this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree
to extend, modify, forbear, or make any other accommodations with regard to the terms of this Deed of
Trust or the Note, without that Borrower's consent and without releasing that Borrower or modifying this
Dced of Trust as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any
notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such
notice by certified mail addressed to Borrower at the Property Address or at such other address as
Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be
given by certified mail to Lender's address stated herein or to such other address as Lender may designate
by mnotice to Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed
to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Scverability. The state and local laws applicable to this Deed of Trust shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the
applicability of Federal law to this Deed of Trust. In the event that any provision or clause of this Deed of
Trust or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed
of Trust or the Note which can be given effect without the conflicting provision, and to this end the
provisions of this Decd of Trust and the Note are declared to be severable. As used herein, "costs",
"expenses” and "attorneys' fees” include all sums to the extent not prohibited by applicable law or limited
herein,

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of
Trust at the time of execution or after recordation hereof.

15. Rchabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with
Lender. Lender, at Lender's option, may require Borrower to execute and deliver to Lender, in a form
acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may have against
parties who supply labor, materials or services in connection with improvements made to the Property,

16. Transfer of the Property or a Benceficial Interest in Borrower, If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial intcrest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Deed of Trust. However, this option shall
not be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

If Lender exeicises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior 1o
the expiration of this period, Lender may invoke any remedics permitted by this Deed of Trust without
further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedics. Except as provided in paragraph 16 hereof, upon Borrower's breach of
any covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when
due any sums sccured by this Deed of Trust, Lender prior to acccleration shall give notice to Borrower
as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to core such
breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such
breach must be curcd; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the smms secured by this Decd of Trust and sale of the Property,
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
bring a court action to assert the nonexistence of a default or any other defense of Borrower to
acceleration and sale. If the breach is not cured on or before the date specified in the notice, Lender,
at Lender's option, may declare all of the sums secured by this Deed of Trust to be immediately due
and payable without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all reasonable costs and expenscs
incurred in pursving the remedics provided in this paragraph 17, including, but not limited to,
reasonable attorneys' feces,
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If Lender invokes the power of sale, Lender shall send to Borrower, in the manner provided in
paragraph 12 hereof, notice of Lender's clection to sell the Property. Trustee shall give notice of sale by
public advertisement for the time and in the manner prescribed by applicable law, Trustee, without
demand on Borrower, shall scll the Property at public auction to the highest bidder for cash at such time

and place in DESOTO County as Trustec designates in the notice of sale in one or more parcels
and in such order as Trustce may determine. Lender or Lender's designee may purchase the Property at
any sale.

Trustee shall deliver 10 the purchaser Trustee's deed conveying the Properly so sold without any
covenant or warranty, cxpressed or implied. The recitals in the Trustee's deed shall be prima facic
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all rcasonable costs and expenses of the sale, including, but not limited to,
reasonable Trustee's fees and atlorncys' fees and costs of title evidence; (b) to all sums secured by this
Deed of Trust; and (c) the excess, if any, (o the person or persons legally entitled thereto.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Decd of Trust, due to Borrower's breach, Borrower shall have the right 1o have any proceedings begun by
Lender to enforce this Deed of Trust discontinued at any time prior to the earlier to occur of (i) the sale of
the Property pursuant to the power of sale contained in this Deed of Trust or (ii) entry of a judgment
enforcing this Deed of Trust if: () Borrower pays Lender all sums which would be then due under this
Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; (¢) Borrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust, and in enforcing Lender's and Trustec's remedies as provided in
paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such
action as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender's interest in
the Property and Borrower's obligation to pay the sums secured by this Deed of Trust shall continue
unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall,
prior to acceleration under paragraph 17 hereof or abandonment of the Property, have the right to collect
and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender, in person, by
agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All rents collected by Lender or
the receiver shall be applied first to payment of the costs of management of the Property and collection of
rents, including, but not limited to, receiver's fecs, premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable
to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Deed of Trust, Lender or Trustee shall cancel
this Deed of Trust without charge to Borrower. If Trustec is requested to cancel this Deed of Trust, all
notes evidencing indebtedness sccured by this Deed of Trust shall be surrendered to Trustee.

21. Substitute Trustee. Lender, at Lender's option, may from time to time remove Trustee and appoint
a successor trustee 1o any Trustec appointed hereunder by an instrument recorded in the county in which
this Deed of Trust is recorded. Without conveyance of the Property, the successor trustec shall succeed to
all the title, power and duties conferred upon the Trustec herein and by applicable law.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a
lien which has priority over this Deed of Trust to give Notice to Lender, at Lender's address set forth on

page one of this Deed of Trust, of any default under the superior encumbrance and of any sale or other
foreclosure action.

IN WITNESS WHERIOF, Borrower has exccuted this Deed of Trust,

B @,Q,U/a(gy\ Y/ (Seal)

ALL]SON GARDNER -Borrower

(Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower

— [Space Below This Line For Acknowledgment)

STATE OF MISSISSIPPI, — . County ss:
DT O y
On this !4 P day of ‘ﬁp( 2000 , personally appeared before me, the
undersigned authority- in and for said County and State, the w1thm named ALLISON GARDNER , who
acknowledged that -2 he  signed and delivered the foregoing instrument on the day and year thcrem
mentioned. o \m\mmum,,,,
Given under my hand and sea) of office. \\‘ {4&"’
0D Sl (Wl e £3589
My Commission Expires: %]’9:2 IQCD( ~§ { <> -0 ¢ ) ié
(Nola@ﬂrﬂhc 2 L AUp LG 4 i §
(SCRI) T ’/’,’//,JO]‘""" n" \\\\
QAR
[Space Below This Line Reserved For Lender and Recorder] ———— LY COMMISSION EXPIRE S
AUGLIST 22, 2001
Prepared By:

Name: Don W. Ledbetter, PLLC, 17130 Dallas Parkway, Suite 115, Dallas, Texas 75248
Address: _

When Recorded Mail To:
Sebring Capital Corporation

4000 International Pkwy, #3000
Carrollton, Texas 75007
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Loan No. 200549
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this __ 14TH day of _ APRIL , 2000 ,
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to
seccure Borrower's Note to SEBRING CAPITAL CORPORATION {the "Lender") of the same date and
covering the Property described in the Security Instrument and located at:

$460 STEFFANI DRIVE, SOUTHAVEN, MISSISSIPPI 38671
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with

other such parcels and certain common areas and facilities, as described in:

(the "Declaration”). The Property is a part of a planned unit development known as
PLUM POINT VILLAGES

[Name of Planned Unit Development)
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and facilitics of the PUD (the "Owners Association") and
the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents, The "Constituent Documents” are the: (i) Declaration; (i) articles of incorporation, trust
instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association, Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is decmed satisficd to the exient that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE PUD RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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D. Condemmation, The procecds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common areas and facilitics of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such procceds shall be applied by Lender to the sums secured by
the Security Instrumeni as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condeinmation or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the cffect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay PUD ducs and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
sccured by the Security Instrument. Unless Borrower and Lender agrec to other terins of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
(W0Lom %w@w .

ALLISON GARDNER -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

MULTISTATE PUD RIDER-Single Family-Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3150 9/90
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FATIC-205
Schedule A, Commitment

First American Title Insurance Company

COMMITMENT FOR TITLE INSURANCE

a California corporation, herein called the Company, for a valuable consideration, hereby commits to issue its
policy or policies of litle insurance, as identified in Schedule A, in favor of the proposed Insured named in Schedule
A, as owner or mortgagee of the estale or interest covered hereby in the land described or referred to in Schedule
A, upon paymenl of the premiums and charges therefore; all subject lo the provisions of Schedules A and B and
to the Conditions and Stipulations hereof.

This Commitment shall be effective only when the identily of the proposed Insured and the amount of the policy
and policies commitled for have been inserted in Schedule A hereof by the Company, either at the time of the
issuance of this Commitment or by subsequent endorsement. _

This Commitment is preliminary fo the issuance of such policy or policies of title insurance and all liability and
obligalions hereunder shall cease and terminate six months after the effective date hereof or when the policy or
policies committed for shall issue, whichever first occurs, provided that the failure to issue such policy or policies
is not the fault of the Company.

This Commitment shall not be valid or binding unlil countersigned below by the Validating Officer or Agent.

IN WITNESS WHEREOF, First American Title Insurance Company has caused its corporate name and seal
fo be hereunto affixed by its duly authorized officers on the date shown in Schedule A

First American Title Insurance Company

/S/ William C. Zaenglin /8/ Parker S. Kennedy

Secrelary President

CONDITIONS AND STIPULATIONS

The term mortgage, when used herein, shall include deed of trust, trust deed, or other security instrument.

2. If the proposed Insured has or acquires actual knowledge of any defect, lien, encumbrance, adverse claim
or other matler affecting the eslate or interest or mortgage thereon covered by this Commitment other than
those shown in Schedule B hereof, and shall fail to disclose such knowledge to the Company in writing, the
Company shall be relieved from fiability for any loss or damage resulting from any act of reliance hereon to
the extent the Company is prejudiced by failure to so disclose such knowledge. If the proposed insured shall
disclose such knowledge 1o the Company or if the Company otherwise acquires actual knowledge of any such
defect, lien, encumbrance, adverse claim or other matter, the Company at its option may amend Schedule
B of this Commitment accordingly, but such amendment shall not relieve the Company from liability previously
incurred pursuant lo Paragraph 3 of these Conditions and Stipulations.

3. Liability of the Company under this Commitment shall be only to the named proposed Insured and such
parties included under the definition of Insured in the form of policy or policies committed for and only for
actual loss incurred in reliance hereon in undertaking in good faith (a) to comply with the requirements hereof,
or (b) to eliminate exceplions shown in Schedule B, or (c) to acquire or create the estate of interest or
morigage thereon covered by this Commitment. In no event shall such liability exceed the amount stated in
Schedule A for the policy or policies commitled for and such liability is subject to the insuring provisions and
the Conditions and Stipulations, and the exclusions from coverage of the form of policy or policies commitled
for in favor of the proposed Insured which are hereby incorporated by reference and are made a part of this
Commitment except as expressly modified herein.

4. Any action or actions or rights of aclion that the proposed Insured may have or may bring against the
Company arising out of the status of the title to the estate or interest or the slatus of the morlgage thereon
covered by this Commitment must be based on and are subjecl to the provisions of this Commitment.

—
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Schedule A, Commitment

First American Title Insurance Company

COMMITMENT
SCHEDULE A

Issued Ry: " “Holcomb Dunbar, I'.A.

Address;

Phone;

William A Baskin

Post Office Box 190

Southaven, MS 38671-0190

(662) 3490664 Fax: (662) 349-1641

Agent File No.: 800168

1.

2,

Effectlive Date: 3/22/00 a1 8:00 A.M. Amount
Policy or Policies to be issued:

(a) ALTA Owners Policy (1992) ' $86,500.00

Proposed Insured: Allison Garduer
(b) E ALTA Loan Policy (1992) $73,950.00
Proposed Insured: Seabring Capital Corporation, and its successors and/or assigns as their interests may appear.

Tille to the fee simple estate or interest in said land is at the effeclive date hereof vested in:
Michael R. Camip

Name of Purchaser:
Allison Gardner

The land referred 1o in this Commitment is described as follows:
Lot 84, StoneCreek Subdivision, Phase A of Plumn Point Villages Planned Unit Development, in Section 6, Township 2

South, Range 7 West, DeSoto County, Mississippi, as per plat thereof recorded in Piat Book 52, Pages 34-35, in the office
of the Chancery Clerk of DeSolo County, Mississippi.

Dated this 3/22/00 at 8:00 A.M.

ol

\ )\ \Authomed Agent
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FATIC-206
ALTA Commitment (1966)
Schedule B, Part 1

First American Title Insurance Company

COMMITMENT
SCHEDULE B Part 1

Agent File No.: 800168
REQUIREMENTS

(Atllorney sbould initial cach ilen: as cleared)

Showing defects and objections to be removed or eliminaled; liens and encumbrances to be satisfied and discharged of record and
requirements to be complied with before policy of title insurance can be issued without exception thereto,

II'EM 1. Proper instrumcnt creating the inicrest or eslate to be insured must be exccuted and duly filed for record, to wit:

(X} a. Execution and 1ecordation without intervening rights of warranty deed by the present owner (and spouse, when required
by law) conveying the property described in Schedule "A" hereof to the purchaser.

(x) b. Execution and recordation without intervening rights of a security instrument by the purchaser (and spouse, when required
by law) to the insured, sccuring an indebtedness in the suin as shown in Schedule "A" hereof.

() c. Execution and recordation without intervening rights of a security instrument by the present owner (and spouse, when
required by law) to the msured, securing an indebtedness in the sum as shown in Scheduole "A" hereof.

I'TEM 2, Full consideration for the interest or estate o be insured must be paid 1o or for the account of grantors or mortgagors,

I'TEM 3. Furnish satisfactory evidence that there are no outstanding mechanics! or materialmen’s liens against the property. (Atlorey
should examine parties carefully, and attach owners’ and contraciors' affidavits where there has been construction during the statutory

period for liens.)

ITEM 4. Payment of all taxes, charges, assessiments, Jevied and assessed against subject property, which are due and payable.

ITEM 5. Proper satisfaction, cancellation or release of that certain Deed of Trust executed by Michael R, Camp, to Amold Weiss,
Trustee, for, Pulaski Morlgage Company, dated 10/3/97, filed on 10/8/97, and recorded in Book 940, Page 495, securing the
indebtedness in the amount of $79,755.00. Said Deed was assigned by virlue of instrument to Union Planters National Bank and
Recorded in Book 947 at Page 180.
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FATIC-207 (REV. 6/92)
ALTA Commitment {1966)
Schedule B, Part 1|

First American Title Insurance Company

COMMITMENT
SCHEDULE B Part 11

Agent File No.: 800168

Part 1l Schedule B of the policy or policies to be issued will contain exceptions to the following matters unless the same are disposed
of to the satisfaction of the Company:

1.

1.

12.
13,

Defects, liens, encumbrances, adverse claims or other matlers, if any, created, first appearing in the public records or
atlaching subsequent to the effective date hereof but prior to the date the proposed Insured acquires for value of record the estate
or interest or mortgage covercd by this Commitment,

Rights or claims of parties in possession not shown by the public records.

Lasements, or claims of easements, not shown by the public records.

Encroachments, overlaps, boundary line dispultes, or other matters which would be disclosed by an accurate survey or inspection
of the premises.

Any lien, or right fo a lien, for services, labor, or material heretofore or hercafter furnished, imposed by law and not shown by
the public records,

Any adverse claimn to any portion of said land which has been created by artificial means or has accreted to any such portion so
created and riparian rights, if any.

Taxes or special assessments which are not shown as existing liens by public records.

The mortgage, i any, referied o in Schedule A. (This exceplion does NOT apply to Loan Policies.)

General and special taxes or assessments for 2000 and subsequent years not yet due and payable.

Any prior reservation or conveyance, together with release of damages, of minerals of every kind and character, including, but
not limited to oil, gas. sand, and gravel in, on, and under subject property.

‘The protective covenants, building setback lines, utility casements and other restrictions as shown upon or contained in instramend
filed of record in the office of the aforesaid Chancery Clerk, and recorded in said office in Plat Book 52, pages 34-35, but
deleting any covenant, condition or resiriction indieating a preference, limitation or discrimination based on race, color,
religion, scx, handicap, familial status, or natienal origin (o the extent such covenants, conditions or restrictions violate
42 USC 3604(c). ""This policy insures that said restrictive covenants do not conlain a reversionary or forfeiture clause, and any
violation thereof will not cause a reversion or forfeiture of the title and will not affect the validity of the interest hereby insured.”
Covenanls as recorded in 297/530, 307/331, 313/694.

Right of way to M I’ & 1. as recorded in 299/702,
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